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(As per the reqnirements ofthe PMILA Act 2002)
Firm Policy
uwthepohcyoftheﬁmto;xolnbltandacuvalyprevenlmoneylmmdmmgandanyacuvxty
thatfamhmtﬁmoneylmmdmngorﬂwﬁmdmgofwmnstormmalacnvme&Mmey
Laundering is generally defined as engaging in acts designed to conceal or disguise the true
origins of criminally derived proceeds so that the unlawfiil proceeds appear to have derived
from legitimate origins or constitute legitimate assets.
Principal Officer Designation and Duties Ao
TheﬁxmhasahmmpﬂOfﬁcm'fornsAnuMoneymedenunggmmwhomkmﬁﬂl
responsibility for the firm’s AML program and is qualified by experience, knowledge and
training. The duties of the Principal Officer will include monitoring the firm’s compliance
with AML obligations and overseeing communication and training for employees. The
Principal Officer will also ensure tHat proper AML records are kept. When warranted, the
Principal Officer will ensure filing of necessary reports with the Financial Intelligence Unit
(FIU -~ IND) ; .

Cnstomer Identification and Verification

Atthehmeofopemng anacoountm‘exea:ﬁnganytrmsacuonmthmtheﬁmmﬂvenﬁrand
mmnmmemmdofldmhwmdmtaddmmmaddmssesmciudmgpmmtaddmss
or addresses of the client, the nature of business of the client and his finencial status as under

Constitution | Proof of Identity i Proof of Address | Others
of Client g i
Individual | 1. Pan Card 2. Copy of Bank | 3. N.A.
Statement etc.
Company 4. Pen Card 8. As above 9. Proof of Identity of the
| 5. Cértificate of incorporation Directors/Others
6. Memorandum and Articled i authorized to trade on
‘| of Associatign ' behalf of the firm
7. Resolution of Board of
Directors

Partnership | 10. Pan Card 13. As above 14. Proof of Identity of
Firm 11: Registration Certificate 5 the Partners/Others

12, Partnership Deed authorized to trade on

behalf of the firm

¥ ", :

Trust 15. Pan Card 18. As above 19. Proof of Identity of
. Registration Certjficate the Trustees/others
ig ?r?;ldeed crﬁ;i_i authofized to trade on
. behalf of the trust

AOP/BOI 20. Pan Card 23. As above 24, Proof of Identity of

21. Resolution of the ? “I;?:ms m.tthax?ad

managing bod: on behalf o
22. Documents toidlecﬁwly the AOP/BOI
establish the legal existence
of such an AOP/BOIL
25. If apotential or existing wsiomermthamﬁuwtopwvxdcﬂmMmdmbedabow

when requested, or appears to have miumonai!y pmvldedmxsleadmgmﬁxmtxon,omﬁrm
will not open the new account.

26. Al PAN Cards received will verified form the fncome Ti/NSDL website before the account



27.
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is opened.

The firm will maintain records of all identification information for ten years after the account
has been closed.

Maintenance of records
The Principal Officer will be responsible for the maintenance for following records :

» ﬂlmshtmsaﬂiomofthevﬂueofmmmmmpemtmhkhsmhseqxﬁvalemmfomign
currency; ' .

* all series of cash transactions integmllycomectedtoeachothaWhichhavebemvalwd
below rupees ten lakhs or its equivalent in foreign currency where such series of transact.
ionshavetakmplacewithinamomh;

- aumshmmimswhemfmgedm'wmtafeitamencynotesabankmteshavebeen
medasgenu.imandwhmanyforgexyofavaluableswnityhasmkenplace;

. allmzspic@oustzmsacﬁmswhethm'ornmmndeincash, Suspicious transaction means a
lransacﬁmwhethaormmadeincashwhid:,toapamacﬁng in good faith -

- givmﬁsetoa.reasonablegramdofmspicianthatitmayﬁwolveﬂ]epmwedsofmime;
or

- appears to be made in circumstances of unusual or unjustified complexity; or

- appears to have no economic rationale or bonafide purpose; or

- gives rise to a reasonable ground of suspicion that it may involve financing of the
activities relating to terrorism

Thexecords shall contain the following information :

* the nature of the transactions;

* theammnnoftheuansacﬁonandtheammyinwhichitwdenominated;
" ﬂledateonwhichthehmmcﬁonmsoondmted;md ;

* the parties to the transaction. i .
'Ihereeordswi]]beupdaiedondailybasislandinauyc&senotlaterthanSworkingdays

Monitoring Accounts For Suspicious Activity
The firm will monitor through the automated means of Back Office Software for unusual size,

_Volume, pattern or tybe of transactions. For non automated monitoring, the following kinds of

dcﬁviﬁ%aretobemenﬁmednsRedFlagsmﬂrq:oﬂedto&ePrhwipalOfﬁoer.

* The customer exhibits unusual concem about the firm’s compliance with government
reporting requirements and the firm’s AML policies (particularly conceming his or her
identify, type of business and assets), or is reluctant or refuses to reveal any information
concerning business activities, or furnishes unusual or suspicious identification or business
documents, '

* The customer wishes to engage in transactions thntlack‘businesssenseorappmm
investment strategy, orare inconsistent with the customer’s stated business or investment
stm,tggy 5 A

* The information provided by the customer that identifies a legitimate soufce for funds is
false, misleading, or substantially incorrect..

* Upon request, the customer refuses to identify or fails to indicate any legitimate source for
his or her funds and other assets.

* The customer ( or a person publicly associated with the customer ) has a questionable
backgromdmisﬂ;esubjedofnewsrepwtshﬂicaﬁngpossib]emiminﬂ,ciﬁLm
regulatory violations. L -

* The customer exhibits a lack of concern regarding risks, commissions or other transaction
costs. ] i ’

* The customer appears to be acting as an agent for an undisclosed principal, but declines or is
reluctant, without legitimate commercial reasons, to provide information or is otherwise
evasive regarding that person or entity. .

* The customer has difficulty describing the nature of hisor her business or lacks general
knowledge of his or her industry. . g

* ‘The customer attempts to make frequent or large deposits or currency, insists on dealing
only in cash, or asks for exemptions from the firm’s policies relating to the deposit of cash.

* The customer engages in transactions involving cash or cash equivalents or other monetary
instruments that appear to be structured to avoid the Rs. 10,00,000 government reporting



ion Tequirements.
* Ihecustomw, for 1o apparen Teason or jp Conjunction wig, Other red flags engages in
nvolving Certain typeg of Securities, as 7 group ocks,
Which although legitimate, have beep used jin Comection wi, fraudulent schenies ang
m lﬂundenng activity. (Such ions ma ue dilj ensure
the Sgltimacy of the s activity, )
* The Omer’s aceoyn; shows ag lained high levei of account ty
* The Customer Maintajng multipfe accounts, or maintajng accounts jn the Names of family
members or entities, for no Piposs, .,
* The Customer>g has infloys of funds or other assets Wwell beyond the known Income
Or resources of the custo,

iii Multipje Accounts ' s
. = Large nhumbet of accounts having Common aceoyn; holder, introducer or authorizeq
Signatory with ne Tationtle R =
= Unexplaineg transferg between multipje accounts with no Mationale
v Activity jn Accountg
= Unusya) ty Compared 1o ons
- Use of different Accounts by cljent alternative] '
= Sudden activity jn 4nt decoungs
- i istent uld from ¢
Muv:ty';lﬂﬂonsm:m :uth What would pe expected from eclared blfsmess
v Nature of Tl‘ﬂnsacﬁons
= Unusua] or Unjustified Complexity k
- No €conomic rationale o bonafide Purpose
- Source of funds gre doubtfy] -
~ Appears to pe Case of insjder trading
L Iﬂmunmt transf; to a thj -
* Transactiong reflect likely mare manipulationg
= Suspicious off
VI Value of T,
- Valucjust!mdertherepomngthmholdamountmanappm-entatwnpttomdmpm
- © Sums being transf OVerseas for Mmaking Paymentg
- t with the cy; financig] standin
- Iﬂcmmstmcymuxepaymmtpattan by client
= Block dea] isnotatmaaketmceormowappear tobear&ﬁc:ally
mﬂated/deﬂa



